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ABSTRAK

Nilai perusahaan dijadikan sebagai suatu ukuran keberhasilan manajemen perusahaan
dalam prospek operasi di masa mendatang sehingga dapat mewujudkan kepercayaan
bagi pemegang saham perusahaan. Nilai perusahaan dapat dipengaruhi oleh beberapa
faktor, antara lain yaitu modal kerja, leverage dan profitabilitas. Tujuan penelitian ini
yaitu untuk mengetahui signifikansi pengaruh modal kerja, /everage dan profitabilitas
terhadap nilai perusahaan. Metode penelitian kuantitatif dengan populasi 26
perusahaan, metode sampel diambil menggunakan teknik purposive sampling untuk
memeperoleh 9 sempel perusahaan dan memerlukan data sekunder yang berupa
laporan keuangan tahunan perusahaan manufaktur sub sector makanan dan minuman
tahun 2015-2019. teknik pengumpulan data menggunakan penelitian lapangan dan
studi pustaka. Penelitian ini menggunakan analisis regresi berganda dan program
SPSS 25 dalam melakukan penelitian ini. Modal kerja, leverage, dan profitabilitas
berpengaruh signifikan secara simultan terhadap nilai perusahaan, pada perusahaan
manufaktur subsector makanan dan minuman tahun 2015-2019, Hasil penelitian ini
menunjukkan secara parsial variable leverage berpengaruh signifikan terhadap nilai
perusahaan pada perusahaan manufaktur subsector makanan dan minuman tahun
2015-2019, dan variabel modal kerja dan profitabilitas secara parsial tidak
berpengaruh terhadap nilai perusahaan pada perusahaan manufaktur subsector
makanan dan minuman tahun 2015-2019. Uji koefisien determinasi sebesar 25,7%,
sedangkan sisanya sebesar 74.3% diterangkan berdasarkan faktor lainnya. Hasil
penelitian ini diharapkan dapat berguna bagi pihak-pihak tertentu, seperti: pihak
akademis, perusahaan, investor maupun peneliti yang akan melakukan penelitian
serupa di masa mendatang.

Kata kunci: Leverage, Modal Kerja, Nilai Perusahaan, Profitabilitas



ABSTRACT

The company value is used as a measure of the success of the company's management
in the prospect of future operations so as to create trust for the company's

shareholders. Firm value can be influenced by several factors, including working
capital, leverage and profitability. The purpose of this study is to determine the
significance of the effect of working capital, leverage and profitability on firm value.

Quantitative research methods with a population of 26 companies, the sample method
was taken using purposive sampling technique to obtain 9 samples of companies and
requires secondary data in the form of annual financial reports of food and beverage
sub-sector manufacturing companies 2015-2019. data collection techniques using
field research and literature study. This study uses multiple regression analysis and
the SPSS 25 program in conducting this research. Working capital, leverage, and
profitability simultaneously have a significant effect on firm value, in the food and
beverage subsector manufacturing companies 2015-2019, The results of this study
show that partially the leverage variable has a significant effect on firm value in the
food and beverage sub-sector manufacturing company in 2015-2019, and the working
capital and profitability variables partially have no effect on firm value in the food
and beverage subsector manufacturing company in 2015-2019. The coefficient of
determination is 25.7%, while the remaining 74.3% is explained based on other
factors. The results of this research are expected to be of use to certain parties, such
as academics, companies, investors and researchers who will conduct similar
research in the future.

Keyword: Company Value. Leverage, Profitability, Working Capital.
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