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ABSTRAK

Seiring dengan berkembangnya ekonomi di Indonesia, semakin banyak pula
bisnis dan usaha yang muncul dan berkembang pada setiap sektor, termasuk
subsektor makanan dan minuman atau food and beverage karena sektor ini
menghasilkan produk-produk makanan juga minuman yang dibutuhkan dan
digunakan oleh masyarakat luas setiap harinya sehingga akan terus berkembang
dan semakin banyak jumlahnya. Hal ini menyebabkan tingkat persaingan semakin
ketat, perusahaan dituntut harus mampu beradaptasi agar dapat bersaing dalam
sebuah industri. Perusahaan go public bertujuan untuk memaksimalkan profit
perusahaan, meningkatan kesejahteraan pemilik dan stockholder dan
meningkatkan nilai perusahaan. Penelitian ini bertujuan menguji dan menganalisis
Likuiditas, Solvabilitas dan Profitabilitas terhadap Nilai Perusahaan subsektor
makanan dan minuman di Bursa Efek Indonesia periode 2015-2019. Populasi
penelitian sebanyak 31 perusahaan dan sampel sebanyak 13 perusahaan
berdasarkan kriteria purposive sampling. Metode analisis yang digunakan yaitu
statistik deskriptif, asumsi klasik, analisis regresi linear berganda dan uji F, uji t
dan uji koefisien determinasi sebagai pengujian hipotesis. Hasil penelitian
menunjukkan secara parsial likuiditas juga solvabilitas tidak mempunyai pengaruh
yang signifikan terhadap nilai perusahaan dengan nilai signifikansi likuiditas
(current ratio) 0,930 > 0,05 dan signifikansi solvabilitas (debt to equity ratio)
0,066 > 0,05. Profitabilitas mempunyai pengaruh yang signifikan terhadap nilai
perusahaan dengan nilai signifikansi profitabilitas (return on assets) 0,000 < 0,05
terhadap nilai perusahaan (price to book value). Secara simultan current ratio,
debt to equity ratio dan return on assets memiliki pengaruh yang signifikan
terhadap price to book value dengan nilai signifikansi 0,000 < 0,05.

Kata Kunci: Current Ratio; Debt to Equity Ratio; Price to Book Value; Return
on Assets.



ABSTRACT

Along with the development of the economy in Indonesia, more and more
businesses are emerging and developing in each sector, including the food
beverage sector because this sector produces food and beverage products that are
needed and used by the wider community every day so that it will continue to
grow and more in number. This causes the level of competition to be tighter,
companies are required to be able to adapt in order to compete in an industry. Go
public companies aim to maximize company profits, increase the welfare of
owners and stockholders and increase company value. This study aims to test and
analyze Liquidity, Solvability and Profitability to the Firm Value of the food and
beverage sector on the Indonesia Stock Exchange for the 2015-2019 period. The
study population was 31 companies and based on purposive sampling criteria
there were 13 companies sample. The analytical method used are descriptive
statistic, classic assumption test, multiple linear regression analysis and F test, t
test and coefficient of determination for hypothesis testing. The results showed
both liquidity and also solvability aren’t have significant effect on firm value with
a significance value of liquidity (current ratio) 0,930 > 0,05 and significance of
solvency (debt to equity ratio) 0,066 > 0,05. Profitability had a significant effect
on firm value with significance of profitability (return on assets) 0,000 < 0,05 on
the firm value (price to book value). Simultaneously, current ratio, debt to equity
ratio and also return on assets have a significant effect on price to book value
with a significance value of 0,000 < 0,05.

Keywords: Current Ratio; Debt to Equity Ratio,; Price to Book Value; Return on
Assets.
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