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ABSTRAK 
 

Nilai Perusahaan sangatlah penting bagi setiap perusahaan dikarenakan nilai 

perusahaan yang tinggi akan menarik para investor untuk menanamkan modalnya 

dalam perusahaan tersebut. Penelitian ini bertujuan untuk mengetahui pengaruh yang 

diberikan corporate governance dan financial leverage terhadap nilai perusahaan 

pada perusahaan manufaktur sektor industri barang konsumsi yang terdaftar di Bursa 

Efek Indonesia. Terkait dengan indikator corporate governance tersebut, proksi yang 

digunakan antara lain : kepemilikan institusional, komisaris indenpenden dan proksi 

yang digunakan untuk indikator financial leverage terdiri dari : debt to asset ratio dan 

debt to equity ratio. Populasi dalam penelitian terdiri dari 49 perusahaan yang 

bergerak di bidang sektor industri barang konsumsi yang terdaftar di Bursa Efek 

Indonesia. Teknik penentuan sampel yang digunakan dalam penelitian ini 

menggunakan teknik nonprobability sampling dengan jenis metode purposive 

sampling dan terdapat 9 perusahaan yang memenuhi kriteria pemilihan sampel. 

Metode analisis data yang digunakan adalah analisis regresi berganda dengan alat 

bantu aplikasi SPSS 21. Dari hasil penelitian uji t menunjukkan bahwa secara parsial 

kepemilikan institusional tidak berpengaruh signifikan terhadap nilai perusahaan, 

komisaris independen tidak berpengaruh signifikan terhadap nilai perusahaan, debt to 

equity ratio tidak berpengaruh signifikan terhadap nilai perusahaan sedangkan debt to 

asset ratio berpengaruh signifikan terhadap nilai perusahaan. Hasil penelitian uji F 

menunjukkan bahwa kepemilikan institusional, komisaris independen, debt to asset 

ratio dan debt to equity ratio secara simultan berpengaruh signifikan terhadap nilai 

perusahaan. 

 

Kata Kunci : Kepemilikan Institusional, Komisaris Independen, Debt to Asset Ratio, 

Debt to Equity Ratio, Nilai Perusahaan  
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ABSTRACT 
 

The high firm value is very important for every company because high firm value can attrach 

investors to invest at the company. This research have purpose to find out the influence 

give by corporate governance and financial leverage to the firm value of manufacture 

companies which have been listed in Indonesian Stock Exchange (IDX). Related to 

the indicators of corporate governance, the proxies used are: institusional ownership, 

independent commissioner and the proxies used for the indicators of financial 

leverage are: debt to asset ratio and debt to equity ratio. The population in this 

research is 49 companies which engaged in the consumer goods industry which have 

been listed in Indonesia Stock Exchange (IDX). The samples selected technique in 

this research using nonprobability sampling with the type of purposive sampling and 

there are 9 companies which have been selected by the criteria samples. The data 

analysis method used is multiple regression analysis SPSS 21 application tools. From 

the results of the t-test research show that the institusional ownership has no 

significant effect on firm value, independent commissioner has no significant effect on 

firm value, debt to equity ratio has no significant effect on firm value while debt to 

asset ratio has a significant effect on firm value. The result of the F-test show that 

institusional ownership, independent commissioner, debt to asset ratio, debt to equity 

ratio have a significant effect on firm value. The financial statement data have been 

obtained from IDX kepri reprentative, Block Mahkota Raya, Gajah Mada street 

Block A no. 11, Jl. Raja H. Fisabilillah, Batam Center. 

 

Keywords: Institusional Ownership, Independent Commissioner, Debt to Asset Ratio 

Debt to Equity Ratio, Firm Value. 
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