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ABSTRAK

Stock split menjadi hal yang harus dipertimbangkan oleh perusahaan untuk menarik
calon investor dan paling terpenting yaitu kinerja keuangan yang baik dari sebuah
perusahaan, semakin baik tingkat kinerja keuanganya maka diharapkan harga
saham meningkat dan akan memberikan return saham bagi investor juga
mempengaruhi minat investor untuk melakukan transaksi likuiditas saham.
Penelitian ini bertujuan untuk mengetahui pengaruh Kkinerja keuangan, tingkat
kemahalan harga saham, return saham, dan likuiditas saham terhadap perusahaan
yang melakukan Stock Split. Populasi dalam penelitian ini adalah perusahaan Go
Public yang melakukan stock split berjumlah 79 perusahaan di Bursa Efek
Indonesia dan teknik pemilihan sampel menggunakan teknik purposive sampling
sehingga didapat 37 sampel perusahaan yang melakukan stock split periode 2012-
2016. Metode analisis data yang digunakan adalah statistik deskriptif, uji asumsi
klasik dan uji hipotesis. Hasil penelitian menunjukan bahwa variabel Kinerja
keuangan berpengaruh yang signifikan, sedangkan variabel tingkat kemahalan
harga saham, return saham dan likuiditas saham tidak terdapat pengaruh yang
signifikan terhadap perusahaan yang melakukan stock split. Hasil analisis uji F
menunjukan bahwa variabel kinerja keuangan, tingkat kemahalan harga saham,
return saham, dan likuiditas saham terdapat pengaruh yang signifikan secara
bersama-sama terhadap perusahaan yang melakukan stock split.

Kata Kunci: Stock split, Kinerja Keuangan, Tingkat Kemahalan Harga Saham,
Return Saham, Likuiditas Saham



ABSTRACK

Stock split is a thing that must be considered by companies to attract prospective
investors and the most importantly is agood financial performance of a company.
The better level of financial performance it is expected that stock prices will
increase and will provide stock returns for investors also affect investor interest in
conducting liquidity transactions stock. This study aims to determine the effect of
financial performance, the level of expensiveness of stock prices, stock returns, and
stock liquidity towards companies that do stock split. The population in this study
is a Go Public companies that has a stock split of 79 companies on the Bursa Efek
Indonesia and sample collection technique is using purposive sampling technique
so that 37 samples of companies that conduct stock split in the 2012-2016 period
are obtained. The data analysis method that used in this research is descriptive
statistics, classic assumption test and hypothesis testing. The results showed that
the financial performance variables had a significant effect, while the level of
expensiveness of stock prices, stock returns and stock liquidity did not have a
significant effect on companies that doing stock splits. The results of the F test
analysis show that the variable financial performance, the level of espensivenees of
stock prices, stock return, and stock liquidity have a jointly significant effect on
companies that do stock splits.

Keywords: Stock Split, Financial Performance, Stock Price Expenses Level, Stock
Return, and Stock liquidity
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