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ABSTRAK 
 

Pada zaman sekarang, pasar modal memiliki peranan penting bagi perusahaan. 

Perusahaan pada umumnya membutuhkan dana agar dapat beroperasi. Salah satu 

solusinya adalah menawarkan saham di pasar modal agar memperoleh dana. Calon 

investor sebelum melakukan investasi perlu menganalisis bagaimana kinerja saham 

perusahaan yang bersangkutan serta  laporan keuangan melalui rasio keuangan.  Rasio 

keuangan yang digunakan dalam penelitian ini adalah Debt to Equity Ratio, Earning 

Per Share, dan Price to Book Value. Penelitian ini bertujuan untuk mengetahui 

Pengaruh Debt to Equity Ratio, Earning Per Share, dan Price to Book Value Terhadap 

Harga Saham Bank Devisa. Sampel yang digunakan berjumlah 32 bank dari populasi 

sebesar 45 bank . Teknik yang digunakan adalah purposive sampling yang berdasarkan 

kriteria tertentu. Metode analisis data terdiri dari analisis deskriptif, uji asumsi klasik, 

uji pengaruh dan uji hipotesis. Dalam hasil uji F, menunjukkan bahwa  Debt to Equity 

Ratio, Earning Per Share, dan Price to Book Value secara simultan berpengaruh 

signifikan terhadap Harga Saham Bank Devisa. Secara parsial, Earning Per Share dan 

Price to Book Value berpengaruh signifikan terhadap Harga Saham Bank Devisa., 

sedangkan Debt to Equity Ratio berpengaruh tidak signifikan terhadap Harga Saham 

Bank Devisa.  

 

Kata kunci: Debt to Equity Ratio (DER), Earning Per Share (EPS), Price to Book Value 

(PBV), Harga Saham 
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ABSTRACT 
 

Nowadays, capital markets have an important role for the company. Companies 

generally need funds to operate. One solution is offer shares in the capital market in 

order to obtain funds. Prospective investors before making an investment need to 

analyze how the performance of the shares of the company concerned and financial 

statements through financial ratios. The financial ratios used in this study are Debt to 

Equity Ratio, Earning Per Share, and Price to Book Value. This study aims to 

determine the effect of Debt to Equity Ratio, Earning Per Share, and Price to Book 

Value Against Stock Price of Foreign Exchange Banks. The sample used amounted to 

32 banks from a population of 45 banks. The technique used is purposive sampling 

based on certain criteria. Data analysis method consists of descriptive analysis, 

classic assumption test, influence test and hypothesis test. In the results of the F test, it 

shows that Debt to Equity Ratio, Earning Per Share, and Price to Book Value 

simultaneously have a significant effect on Foreign Exchange Bank Stock Prices. 

Partially, Earning Per Share and Price to Book Value have a significant effect on 

Foreign Exchange Bank Stock Prices, while Debt to Equity Ratio has no significant 

effect on Foreign Exchange Bank Stock Prices. 

 

Keywords: Debt to Equity Ratio (DER), Earning Per Share (EPS), Price to Book 

Value (PBV), Stock Price 
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