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ABSTRAK

Kebijakan pembagian dividen merupakan kebijakan yang sangat penting,
sebab akan melibatkan dua pihak yaitu pemegang saham dan manajemen
perusahaan untuk menentukan penempatan laba yaitu antara membayar kepada
pemegang saham dan menginvestasikan kembali pada perusahaan. Penelitian ini
bertujuan untuk mengetahui pengaruh Return on Asset, Debt to Equity Ratio dan
Earnings Per Share terhadap Dividend Payout Ratio pada perusahaan Property dan
Real Estate yang terdaftar di Bursa Efek Indonesia Periode 2013-2017. Metode
yang digunakan pada penelitian ini adalah analisis regresi linear berganda. Populasi
pada penelitian ini adalah seluruh perusahaan Property dan Real Estate yang
terdaftar di Bursa Efek Indonesia. Teknik Pengambilan sampel menggunakan
purposive sampling dengan jumlah sampel yaitu 11 perusahaan Property dan Real
Estate. Data yang digunakan pada penelitian ini yaitu data sekunder yang
didapatkan dari Bursa Efek Indonesia berupa laporan keuangan perusahaan. Hasil
analisis pada penelitian ini menunjukkan bahwa variabel return on assets secara
parsial tidak berpengaruh signifikan terhadap dividend payout ratio, dimana
diperoleh thitung S€besar 0,806 < twanel 2,00758 dan nilai signifikansi 0,424 > 0,05.
Variabel debt to equity ratio secara parsial berpengaruh positif dan signifikan
terhadap dividend payout ratio, dimana diperoleh nilai thitung Sebesar 2,935 > tiapel
2,00758 dan nilai signifikansi 0,005 < 0,05, sedangkan variabel earnings per share
secara parsial mempunyai pengaruh negatif dan signifikan terhadap dividend
payout ratio dengan nilai thitung Sebesar -4,211> tiane 2,00758 dan nilai signifikansi
0,000 < 0,05. Secara simultan return on assets, debt to equity ratio dan earnings
per share mempunyai pengaruh yang signifikan terhadap dividend payout ratio
dimana diperoleh Fhitwung Sebesar 8,087 > Fpel 2,79 dan nilai signifikansi 0,000 <
0,05. Nilai R Square sebesar 28,2%, hal ini berarti return on assets, debt to equity
ratio dan earnings per share mampu menjelaskan varibel dividend payout ratio
28,2% sedangkan 71,8% variabel dividend payout ratio dijelaskan oleh faktor lain
yang tidak dimasukkan dalam penelitian ini.

Kata Kunci: Return on Assets, Debt to Equity Ratio, Earnings per Share,
Dividend Payout Ratio



ABSTRACT

Dividend distribution policy is a very important policy, because it will
involve two parties, namely shareholders and company management to determine
the placement of profit, which is between paying to shareholders and reinvesting in
the company. This study aims to determine the effect of Return on Assets, Debt to
Equity Ratio and Earnings Per Share on Dividend Payout Ratio on Property and
Real Estate companies listed on the Indonesia Stock Exchange for the 2013-2017
period. The method used in this study is multiple linear regression analysis. The
population in this study are all Property and Real Estate companies listed on the
Indonesia Stock Exchange. The sampling technique used purposive sampling with
the number of samples namely 11 Property and Real Estate companies. The data
used in this study are secondary data obtained from the Indonesia Stock Exchange
in the form of company financial statements. The results of the analysis in this study
indicate that the variable return on assets partially does not significantly influence
the dividend payout ratio, which obtained tcount of 0.806 < t table 2.00758 and a
significance value of 0.424 > 0.05. The debt to equity ratio variable has a positive
and significant effect on the dividend payout ratio, where the tcount is 2.935 >t
table 2.00758 and the significance value is 0.005 < 0.05, while the earnings per
share variable has a negative and significant effect on the dividend. payout ratio
with a value of t count of -4.211 > t table 2.00758 and a significance value of 0.000
<0.05. Simultaneously return on assets, debt to equity ratio and earnings per share
have a significant effect on the dividend payout ratio which obtained Fcount of
8.087> Ftable 2.79 and a significance value of 0.000 < 0.05. The R Square value
is 28.2%, this means that return on assets, debt to equity ratio and earnings per
share are able to explain 28.2% dividend payout ratio while the 71.8% dividend
payout ratio variable is explained by other factors not included in this research.

Keywords: Return on Assets, Debt to Equity Ratio, Earnings per Share, Dividend
Payout Ratio
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