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ABSTRAK 
 

 

 

 

Penelitian ini dilakukan untuk menguji pengaruh variabel liquidity, 

profitability, debt to assets ratio,dan firm size terhadap kondisi financial distress 

pada perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia periode 2012-

2016. Populasi dalam penelitian ini meliputi seluruh perusahaan manufaktur yang 

terdaftar di Bursa Efek Indonesia periode 2012-2016. Teknik pengambilan sampel 

yang digunakan adalah purposive sampling berdasarkan kriteria: (1) Perusahaan 

manufaktur yang listing di Bursa Efek Indonesia selama tahun 2012-2016 secara 

berturut-turut. (2) Perusahaan manufaktur yang menyajikan laporan keuangan 

setiap periode pengamatan. (3) Perusahaan yang memiliki laporan keuangan yang 

lengkap pada periode 2012-2016 (terutama item-item laporan keuangan yang 

dihitung menjadi rasio-rasio keuangan dan digunakan sebagai variabel dalam 

penelitian ini). Dengan menggunakan teknik purposive sampling, diperoleh total 

sampel sebesar 117 perusahaan dengan total observasi sebesar 585 untuk periode 

5 tahun. Teknik analisis data yang digunakan dalam penelitian ini adalah regresi 

logistik. Hasil penelitian menunjukkan bahwa profitability (ROA) dan debt to 

assets ratio berpengaruh signifikan terhadap kondisi financial distress 

perusahaan. Sedangkan liquidity dan firm size tidak berpengaruh signifikan 

terhadap kondisi financial distress perusahaan. 

 

Kata kunci : financial distress, liquidity, profitability, debt to assets ratio dan 

firm size  
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ABSTRACT 
 

 

 

 

This research was conducted to determine the effect of liquidity,  

profitability, debt to assets ratio and firm size towards financial distress condition 

of manufacturing companies that are listed in Indonesian Stock Exchange (IDX) 

within period 2012-2016. The population in this research includes all 

manufacturing companies that are listed in Indonesia Stock Exchange (IDX) 

within period 2012-2016. Purposive sampling technique is used in this research 

with criteria : (1) Manufacturing companies that are listed in Indonesian Stock 

Exchange period 2012-2016. (2) Companies that provide their financial reports 

within observation period. (3) Companies that have complete financial statements 

within observation period (especially the required financial indicators that are 

used as variables in this research). By using purposive sampling technique, a total 

of 117 companies were acquired as samples with a total of 585 observation for 

the five-year-period. The analysis technique used in this research is logistic 

regression. Results show that profitability (ROA) and debt to assets ratio have 

significant effect towards financial distress condition of companies. Meanwhile, 

liquidity ratio and firm size do not have significant effect towards financial 

distress condition of companies. 

 

Keywords : financial distress, liquidity ratio, profitability ratio, debt to assets 

ratio and firm size 
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