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ABSTRAK 

Keputusan Perusahaan untuk membagi  dividen kepada investor dilandasi oleh 

berapa banyak dana yang dimiliki perusahaan. Profitabilitas, Leverage dan Harga 

Saham dapat menjelaskan kondisi keuangan perusahaan. Penelitian ini bertujuan 

untuk mengetahui pengaruh profitabilitas, Leverage dan Harga Saham terhadap 

Dividen Tunai (Dividend Payout Ratio) pada perusahaan manufaktur periode 

tahun 2011-2015. Sampel menggunakan metode purposive sampling yang 

memenuhi kriteria 13 perusahaan manufaktur. Jenis data yang digunakan adalah 

data sekunder yang bersumber dari laporan keuangan perusahaan manufaktur 

yang terdaftar di Bursa Efek Indonesia (BEI). Penelitian ini menggunakan teknik 

analisis deskriptif dan analisis regresi linear berganda. Hasil penelitian 

menunjukkan bahwa secara simultan Return on Assets, Debt to Equity dan Harga 

Saham berpengaruh positif signifikan terhadap Dividen Tunai (Dividend Payout 

Ratio). Secara parsial Return on Assets berpengaruh positif signifikan terhadap 

Dividen Tunai (Dividend Payout Ratio), Debt to Equity Ratio berpengaruh negatif 

signifikan terhadap Dividen Tunai (Dividend Payout Ratio) sedangkan Harga 

Saham berpengaruh positif tidak signifikan terhadap Dividen Tunai (Dividend 

Payout Ratio). Nilai koefisien determinasi sebesar 35% sedangkan sisanya sebesar 

65% dijelaskan oleh faktor-faktor lain yang tidak diikutsertakan dalam penelitian 

ini. 

 

 

Kata  Kunci:  Return on Assets, Debt to Equity Ratio, Harga Saham dan  

Dividend Payout Ratio 
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ABSTRACT 

The company’s decision to divide the Dividend to investor is based on a lot of 

funds owned by the company. Profitability, Leverage, and Stock Price may 

explain the company's financial condition. This study aims to determine the effect 

of Profitability, Leverage, and Stock Price to Cash Dividend (Dividend Payout 

Ratio) on manufacturing companies in 2011-2015. The samples using purposive 

sampling method meet the criteria 13 manufacturing companies.  The data used is 

secondary data obtained from the financial statements of companies listed on the 

Indonesian Stock Exchange (BEI). This research using descriptive analysis 

techniques and multiple linear regression analysis. The results showed that 

simultaneous Return on Assets, Debt to Equity Ratio, and Stock Price have a 

positive and significant impact on the Cash Dividend (Dividend Payout Ratio). 

Partial test Return on Assets have a positive and significant impact on the Cash 

Dividend (Dividend Payout Ratio), Debt to Equity Ratio have a negative 

significant impact on Cash Dividend (Dividend Payout Ratio) and Stock Price 

have a positive not significant impact on Cash Dividend (Dividend Payout Ratio). 

The coefficient of determination of 35.% while the balance of 65% is explained by 

other factors that are not included in this study. 

 

Keywords: Return on Assets, Debt to Equity Ratio, Stock Price, and  

Dividend Payout Ratio. 
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