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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh rasio likuiditas yang diukur
dengan current ratio dan rasio profitabilitas yang diukur dengan Return On Equity
(ROE) terhadap harga saham pada perusahaan manufaktur sektor otomotif yang
terdaftar di Bursa Efek Indonesia. Variabel independen dari penelitian ini adalah
current ratio dan return on equity dan variabel dependennya adalah harga saham.
Populasi dari penelitian ini adalah perusahaan manufaktur sektor otomotif yang
terdaftar di Bursa Efek Indonesia periode 2011-2015. Pemilihan sampel
menggunakan metode purposive sampling yang menghasilkan 8 perusahaan. Hasil
uji t menunjukkan current ratio berpengaruh negatif dan tidak signifikan terhadap
harga saham, dengan nilai signifikansi 0,192 > 0,05 maka Ho diterima dan Ha
ditolak. Return on equity berpengaruh positif dan signifikan terhadap harga
saham, dengan nilai signifikansi 0,002 < 0,05, maka Ho ditolak dan Ha diterima.
Hasil uji F menunjukkan current ratio dan return on equity secara bersamaan
berpengaruh positif dan signifikan terhadap harga saham, dengan nilai signifikansi
0,005 < 0,05, maka Ho ditolak dan Ha diterima.

Kata kunci: Rasio Keuangan, Current Ratio, Return on Equity dan Harga
Saham



ABSTRACT

The purpose of this research is to test impact liquidity ratio as measured by
current ratio and profitability ratio as measured by return on equity to the stock
price in companies of manufacturing automotive sector listed on Indonesia Stock
Exchange (IDX). Independent variables of this research are current ratio and
return on equity and dependent variable is stock price. The population in this
research are companies of manufacturing automotive sector listed on the
Indonesia Stock Exchange (IDX) period 2011-2015. While the sample was
determined by purposive sampling method which resulted in 8 companies. Results
from t-test show that current ratio have negative impact and doesn’t signification
on stock price, which shown by significant value 0,192 > 0,05, which means Ho is
accepted and Ha is rejected. Return on equity have positive impact and
signification on stock price, which shown by significant value 0,002 < 0,05, which
means Ho is rejected and Ha is accepted. The result from F-test show that current
ratio and return on equity simultaneously had positive impact and signification on
stock price, which shown by significant value 0,005 < 0,05, which means Ho is
rejected and Ha is accepted.

Keywords:  Financial Ratio, Current Ratio, Return on Equity and Stock
Price.
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