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ABSTRAK 

 

 

 

 

Penelitian ini dilakukan untuk menguji pengaruh variabel growth, 

profitability (ROA), firm size dan previous year’s dividend terhadap dividend 

payout ratio pada perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia 

periode 2011-2015. Populasi dalam penelitian ini meliputi seluruh perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesia periode 2011-2015. Teknik 

pengambilan sampel yang digunakan adalah purposive sampling berdasarkan 

kriteria: (1) Perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia 

periode 2011-2015 dan tidak melakukan delisitng selama periode tersebut.  

(2) Perusahaan tersebut membagikan dividen setiap periode pengamatan yaitu 

2011-2015. (3) Perusahaan tersebut selalu menyajikan laporan keuangan setiap 

periode pengamatan. Dengan teknik purposive sampling, diperoleh total sampel 

sebesar 27 perusahaan dari total populasi sebesar 143 perusahaan. Teknik analisis 

yang digunakan adalah analisis regresi berganda dan uji hipotesis menggunakan 

uji statistik t untuk menguji pengaruh parsial serta uji statistik F untuk menguji 

pengaruh secara simultan dengan tingkat kepercayaan 5%. Hasil penelitian 

menunjukkan bahwa profitability (ROA), firm size dan previous year’s dividend 

berpengaruh positif dan signifikan terhadap dividend payout ratio. Hal ini dilihat 

dari nilai t hitung variabel profitability (ROA) (3,491), firm size (3,212), previous 

year’s dividend (14,624) > nilai t tabel (1,97993) dan nilai signifikansi variabel 

profitability (ROA) (0,001), firm size (0,002), previous year’s dividend (0,000) < 

(0,05). Selain itu, growth berpengaruh negatif dan signifikan terhadap dividend 

payout ratio. Hal ini dilihat dari nilai t hitung variabel growth (-2,414) < -t tabel (-

1,97993) dan nilai signifikansi variabel growth (0,017) < (0,05). Secara simultan, 

seluruh variabel berpengaruh signifikan terhadap dividend payout ratio. Hal ini 

dilihat dari nilai F hitung (205,707) > nilai F tabel (2,45) dan nilai signifikansi 

(0,000b) < (0,05). 

 

Kata kunci: dividend payout ratio, growth, profitability (ROA), firm size dan 

previous year’s dividend 
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ABSTRACT 
 

 

 

 

The purpose of this study is to determine the effect of growth, profitability 

(ROA), firm size dan previous year’s dividend towards dividend payout ratio in 

manufacturing companies that are listed in Indonesian Stock Exchange over 

2011-2015 period. The population in this study includes all manufacturing 

companies that are listed in Indonesian Stock Exchange over 2011-2015 period. 

Sampling technique used here is purposive sampling based on criteria :  

(1) Manufacturing companies that are listed in Indonesian Stock Exchange over 

2011-2015 period and are not delisted within the period. (2) Companies that 

continuously pay their dividends every observation period, that is 2011-2015.  

(3) Companies that always provide their financial reports every observation 

period. By using purposive sampling technique, a total of 27 companies were 

acquired as samples out of the total population of 143 companies. The analysis 

technique used here is multiple regression analysis and hypothesis tests using  

t-statistic to examine partial effect and F-statistic to examine simultaneous effect 

with significance level of 5%. The result of this study shows that profitability 

(ROA), firm size dan previous year’s dividend have a positive and significant 

effect on dividend payout ratio. It is shown by t calculated value of  profitability 

(ROA) (3,491), firm size (3,212), previous year’s dividend (14,624) > t table value 

(1,97993) and calculated significance level of profitability (ROA) (0,001), firm 

size (0,002), previous year’s dividend (0,000) < (0,05). In addition, growth has a 

negative and significant effect on divident payout ratio. It is shown by t calculated 

value of growth (-2,414) < –t table value (-1,97993) and calculated significance 

level of growth (0,017) < (0,05). Simultaneously, all of the variables effect 

significantly on dividend payout ratio. It is shown by F calculated value (205,707) 

> F table value (2,45) and calculated significance level (0,000b) < (0,05). 

 

Keywords:  dividend payout ratio, growth, profitability (ROA), firm size dan 

previous year’s dividend  
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