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ABSTRAK

Tujuan penelitian dilakukan untuk mengetahui kondisi keuangan
perusahaan sektor manufaktur sub sektor barang konsumsi terdaftar di Indeks
Saham Syariah Indonesia dengan metode altman, zmijewski dan springate.
Penelitian dilakukan dengan menggunakan metode kuantitatif deskriptif. Adapun
populasi dalam penelitian ini adalah perusahaan sektor manufaktur sub sektor
barang konsumsi yang terdaftar di Indeks Saham Syariah Indonesia periode 2017-
2021, dimana dengan teknik sampel purpose sampling diperoleh jumlah sampel 13
perusahaan. Hasil penelitian menunjukkan bahwa; 1) berdasarkan metode altman,
terdapat perusahaan yang mengalami financial distress yaitu FOOD periode 2017-
2020, INDF periode 2020, KAEF periode 2017 dan 2018-2021, serta UNVR
periode 2021. Berdasarkan tingkat akurasi, metode prediksi altman memperoleh
prosentase sebesar 18,46%. Hal ini menunjukkan bahwa metode z-score mampu
memprediksi terjadinya kesulitan keuangan pada perusahan sub sektor konsumsi
yang terdaftar di ISSI. 2) Berdasarkan metode zmijewski, terdapat perusahaan yang
mengalami financial distress yaitu FOOD periode 2017 dan UNVR periode 2021.
Berdasarkan pengujian akurasi, model zmijewski sangat rendah yaitu sebesar
3,01%. 3) Berdasarkan metode springate, terdapat perusahaan yang mengalami
financial distress yaitu FOOD periode 2017-2020, HOKI periode 2021, ICBP
periode 2021, INDF periode 2018-2021, KAEF, PCAR, dan WOOD periode 2017-
2020. Berdasarkan perhitungan akurasi, metode springate memiliki nilai keakuratan
35,39% dalam memperediksi terjadinya financial distress. Springate akhirnya
memilih empat rasio keuangan untuk menentukan apakah sebuah perusahaan sehat
atau berpotensi bangkrut.

Kata Kunci: financial distress, altman, zmijewski, springate.



ABSTRACK

The purpose of this study was to determine the financial condition of
companies in the manufacturing sector, the consumer goods sub-sector, listed on
the Indonesian Sharia Stock Index using the Altman, Zmijewski and Springate
methods. The research was conducted using a descriptive quantitative method. The
population in this study are companies in the manufacturing sector, the consumer
goods sub-sector, which are listed on the Indonesian Sharia Stock Index for the
2017-2021 period, where the sample purposive sampling technique obtained a total
sample of 13 companies. The research results show that; 1) based on the altman
method, there are companies experiencing financial distress, namely FOOD for the
2017-2020 period, INDF for the 2020 period, KAEF for the 2017 and 2018-2021
periods, and UNVR for the 2021 period. Based on the level of accuracy, the altman
prediction method obtains a percentage of 18.46% . This shows that the z-score
method is able to predict the occurrence of financial difficulties in consumption
sub-sector companies registered on ISSI. 2) Based on the zmijewski method, there
are companies experiencing financial distress, namely FOOD for the 2017 period
and UNVR for the 2021 period. Based on the accuracy test, the zmijewski model is
very low at 3.01%. 3) Based on the springate method, there are companies
experiencing financial distress, namely FOOD for the 2017-2020 period, HOKI for
the 2021 period, ICBP for the 2021 period, INDF for the 2018-2021 period, KAEF,
PCAR, and WOOD for the 2017-2020 period. Based on accuracy calculations, the
Springate method has an accuracy value of 35.39% in predicting financial distress.
Springate finally chose four financial ratios to determine whether a company is
healthy or has the potential to go bankrupt.

Keywords: financial distress, altman, zmijewski, springate.
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