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ABSTRAK

Tujuan dari penelitian ini adalah untuk menganalisis dan mengetahui pengaruh
Strukur Modal dan Profitabilitas terhadap harga saham pada perusahaan farmasi
di BEI. Didalam pengukurannya, variabel Struktur Modal menggunakan Debt to
Equity Ratio (DER) dan Profitabilitas menggunakan Return On Asset (ROA) serta
Harga Saham menggunakan perhitungan Price Book Value (PBV). Penelitian ini
dilakukan dengan menggunakan teknik kuantitatif. Sampel penelitian digunakan
sebanyak 5 perusahaan dengan periode 2015-2021 (7 periode penelitian).
Ditetapkan sampel penelitian ini yaitu 35 sampel. Dengan menggunakan software
SPSS 25, teknik analisis data meliputi uji statistik deskriptif, uji kualitas data, uji
asumsi klasik, uji pengaruh, dan uji hipotesis. Berdasarkan hasil uji hipotesis
didapatkan bahwa secara parsial Struktur modal (DER) berpengaruh positif dan
signifikan terhadap Harga saham (PBV). Namun Profitabilitas (ROA) tidak
berpengaruh positif dan tidak signifikan terhadap Harga saham (PBV). Sedangkan
secara simultan, Struktur modal (DER) dan Profitabilitas (ROA) berpengaruh
positif dan signifikan terhadap Harga saham (PBV).

Kata Kunci : Struktur modal, Profitabilitas, Harga saham.



ABSTRACT

The purpose of this study was to analyze and determine the effect of Capital
Structure and Profitability on stock prices in pharmaceutical companies on the
IDX. In its measurement, the Capital Structure variable uses the Debt to Equity
Ratio (DER) and Profitability uses Return On Assets (ROA) and Share Prices use
Price Book Value (PBV) calculations. This research was conducted using
quantitative techniques. The research sample used was 5 companies with the
2015-2021 period (7 research periods). Determined the sample of this study is 35
samples. By using SPSS 25 software, data analysis techniques include descriptive
statistical tests, data quality tests, classical assumption tests, influence tests, and
hypothesis testing. Based on the results of hypothesis testing, it was found that
partially the capital structure (DER) has a positive and significant effect on stock
prices (PBV). But Profitability (ROA) has no positive and insignificant effect on
stock prices (PBV). Meanwhile, simultaneously, capital structure (DER) and
profitability (ROA) have a positive and significant effect on stock prices (PBV).

Keywords: Capital structure, Profitability, Stock price.
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