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ABSTRAK

Penelitian ini bertujuan untuk menganalisis perbandingan return saham sebelum
dan sesudah pengumuman dividen secara tahunan dan secara 5 tehun (keseluruhan)
terhadap return saham. Penelitian ini dilakukan karena masih ada perbedaan antar
penelitian dengan penelitian lainnya, dan penelitian ini dilakukan di Bursa Efek
Indonesia. Dengan menggunakan uji beda penelitian ini mencoba untuk, melihat
sajauh mana pengaruh pengumuman pembagian dividen terhadap return saham
sebelum dan pengumuman dividen, khususnya bagi kelompok industri perbankan.
Populasi penelitian ini dari 23 perusahaan perbankan hanya 11 perusahaan dipilih
karena selalu aktif dalam pasar modal dan membagikan dividen setiap tahunnya
periode 2014-2018. Berdasarkan latar belakang, landasan teori, analisa data dan
hasil pengujian hipotesis, maka dapat diambil kesimpulan dimana terdapat
perbedaan return saham sebelum dan sesudah pengumuman dividen pada
perusahaan pebankan. Terdapat perbedaan refurn saham sebelum dan sesudah
pengumuman dividen, Berdasarkan hasil analisis deskriptif secara keseluruhan
dapat disimpulkan bahwa terdapat perbedaan pada return saham sebelum
pengumuman pembagian dividen dan sesudah pengumuman, hasil penelitian
dengan menggunakan analisis deskriptif. Mean sebelum pengumuman pembagian
dividen -0,000909424 dan mean setelah pengumuman 0,001133989 pengujian ini
menunjukkan adanya perubahan positif return saham setelah pengumuman
pembagian dividen. schingga dapat dikatakan rata-rata return saham setelah
pengumuman dividen meningkat. Berdasarkan hasil tersebut maka Hipotesis
pertama dan kedua dalam penelitian ini diterima.

Kata kunci: Dividen, Return saham, uji beda.



ABSTRACT

This study aims to analyze the comparison of stock returns before and after the
announcement of dividends on an annual and 5 yearly basis (overall) to stock
returns. This research was conducted because there are still differences between
research with other studies, and this research was conducted at the Indonesia Stock
Exchange. By using a different test this research tries to see just what effect the
announcement of dividend distribution has on prior stock returns and dividend
announcements, especially for the banking industry group. The study population of
23 banking companies was only 11 companies selected because they were always
active in the capital market and distributed dividends annually for the 2014-2018
period. Based on the background, theoretical basis, data analysis and the results of
hypothesis testing, it can be concluded that there are differences in stock returns
before and after the announcement of dividends to the company charged. There are
differences in stock returns before and after dividend announcements. Based on the
results of the descriptive analysis as a whole it can be concluded that there are
differences in stock returns before the announcement of dividend distribution and
after the announcement, the results of research using descriptive analysis. The
mean before the announcement of the distribution of dividends -0,000909424 and
the mean after the announcement of 0.001133989 this test shows a positive change
in stock returns after the announcement of the dividend distribution. so it can be
said the average stock return after the announcement of a dividend increases. Based
on these results, the first and second hypotheses in this study were accepted.

Keywords: Dividends, Stock returns, different tests.
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