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ABSTRAK

Dalam berinvestasi, saham menjadi salah satu instrumen yang menarik bagi
investor untuk mendapatkan dividen maupun laba atas modal. Harga saham mampu
merepresentasikan kondisi dan kinerja perusahaan. Harga saham yang terus meningkat
akan memberikan sinyal positif ke pasar sehingga akan menambah jumlah permintaan
terhadap saham dan berimbas pada kenaikan harga saham. Penelitian ini bertujuan
untuk mengetahui pengaruh profitabilitas dan solvabilitas terhadap harga saham pada
perusahaan manufaktur sektor industri barang konsumsi yang tercatat di Bursa Efek
Indonesia. Terkait dengan profitabilitas, proksi yang digunakan adalah return on equity
dan net profit margin, sedangkan solvabilitas diproksikan dengan debt to equity ratio.
Populasi dalam penelitian ini berjumlah 44 perusahaan. Teknik penentuan sampel
menggunakan non probability sampling dengan jenis metode purposive sampling dan
terdapat 16 perusahaan yang memenubhi kriteria penyeleksian sampel. Jenis data dalam
penelitian adalah data sekunder yang berupa laporan keuangan yang diperoleh melalui
Bursa Efek Indonesia. Metode analisis data adalah regresi linear berganda yang diolah
menggunakan program SPSS versi 24. Hasil penelitian uji t menyatakan secara parsial
net profit margin dan debt to equity ratio berpengaruh positif signifikan terhadap harga
saham, sedangkan return on equity secara parsial tidak berpengaruh terhadap harga
saham. Hasil penelitian uji F menunjukkan secara simultan variabel return on equity,
net profit margin dan debt to equity ratio berpengaruh signifikan terhadap harga saham.

Kata Kunci: Return on Equity, Net Profit Margin, Debt to Equity Ratio dan Harga
saham



ABSTRACT

In investing, stock became one of the instrument that will attract investor to get
dividend or return on capital. The price of stock can represent conditions and the
performance of the company. Stock price that keep continue to increase will give
positive signal to the market so that it will add to the amount of request to the stock
and will impact on stock price increases. The aim of this research is to know the influce
of profitabilityand solvency on stock price in the manufacturing companies in the
consumer goods industry sector which are listed on Indonesia Stock Exchange (IDX).
Related to profitability, the proxy used is return on equity and net profit margin, while
solvency is proxied by debt to equity ratio. The population in this study amounted to 44
companies. Sampling technique using non probability sampling by the type of method
purposive sampling and there are 16 companies that meet the sample selection criteria.
The type of data in this research is secondary data in the form of financial statements
obtained through the Indonesia Stock Exchange (IDX). Data analysis method is
multiple linear regression which is processed using SPSS version 24. The result of the
t test study partially stated net profit margin and debt to equity ratio significant positive
effect on stock prices, while return on equity partially has no effect on stock prices. The
result of the F test showed simultaneously variables return on equity, net profit margin
and debt to equity ratio have significant effect on stock prices.

Keywords: Return on Equity, Net Profit Margin, Debt to Equity Ratio and Stock Price
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