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ABSTRAK

Perbankan merupakan lembaga keuangan yang mendukung fungsi perputaran uang
dimana ini berkaitan erat dengan aktivitas perekonomian. Saham-saham Bank
termasuk yang paling banyak diminati oleh investor dikarenakan banyaknya
investor yang percaya bahwa pasar uang merupakan industri yang menjanjikan
karena pasar uang yang cenderung berkembang pesat setiap tahunnya. Perusahaan
pada sektor perbankan memiliki harga saham yang kurang stabil dimana pada
periode 2016-2020 mengalami penurunan dan kenaikan yang tidak stabil bahkan
terdapat beberapa perusahaan harga sahamnya mengalami penurunan setiap
tahunnya. Return on equity yang rendah dari standar yang ditentukan menandakan
kinerja perusahaan yang buruk dalam mengelola modalnya. Perusahaan perbankan
memiliki nilai earnings per share mengalami penurunan bahkan terdapat beberapa
perusahaan earnings per share mengalami kerugian setiap tahunnya. Perusahaan
perbankan yang tercatat memiliki debt to equity ratio yang cukup tinggi dimana
semakin besar debt to equity ratio menandakan kinerja perusahaan buruk.
Penelitian in1 menggunakan sampel purposive sampling. Terdapat 39 perusahaan
yang memenubhi kriteria tersebut. Total sampel penelitian ini yaitu 195 data yang
berasal dari 39 perusahan dikalikan periode tahun 5 tahun. Hasil menyatakan secara
parsial return on equity, earning per share dan debt to equity ratio berpengaruh
negatif dan signifikan terhadap harga saham. Pada uji F menyatakan secara
simultan return on assets, loan to deposit ratio dan debt to asset ratio return on
equity, earning per share dan debt to equity ratio berpengaruh signifikan terhadap
harga saham.

Kata Kunci: harga saham, pengembalian ekuitas, laba per saham, rasio utang
terhadap ekuitas
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ABSTRACT

Banking is a financial institution that supports the function of money circulation
which is closely related to economic activity. Bank stocks are among the most
sought after by investors because many investors believe that the money market is
a promising industry because the money market is growing rapidly every year.
Companies in the banking sector have unstable stock prices which in the 2016-2020
period experienced an unstable decline and increase, there were even some
companies whose share prices decreased every year. Return on equity that is lower
than the specified standard indicates the company's poor performance in managing
its capital. Banking companies have a decrease in earnings per share, even some
of the company's earnings per share experience losses every year. Banking
companies that are recorded to have a fairly high debt to equity ratio where the
greater the debt to equity ratio indicates poor company performance. This study
used a purposive sampling sample. There are 39 companies that meet these criteria.
The number of samples in this study is 195 data from 39 companies multiplied by a
period of 5 years. The results show that partially return on equity, earnings per
share and debt to equity ratio have a negative and significant effect on stock prices.
The F test states that simultaneously return on assets, loan to deposit ratio and debt
to asset ratio return on equity, earnings per share and debt to equity ratio have a
significant effect on stock prices.

Keywords: stock price, return on equity, earning per share, debt to equity ratio
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