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ABSTRAK

Penelitian ini dilakukan untuk menguji pengaruh variabel Struktur Modal
yang terdiri dari Debt to Asset Ratio (DER) dan Debt to Equity Ratio (DER)
terhadap Return on Asset (ROA) pada perusahaan Properti dan Real Estate yang
terdaftar di Bursa Efek Indonesia (BEI) periode 2016-2020.

Teknik sampling yang digunakan adalah purposive sampling dengan kriteria
perusahaan Properti dan Real Estate yang selalu menyajikan laporan keuangan per
Desember 2016-2020. Data diperoleh berdasarkan publikasi Indonesian Stock
Exchange (IDX 2021). Diperoleh jumlah sampel sebanyak 15 perusahaan dari 78
perusahaan Properti dan Real Estate periode 2016-2020 yang terdaftar di BEL

Teknik analisis yang digunakan adalah regresi berganda dengan persamaan
kuadrat terkecil dan uji hipotesis menggunakan t statistik untuk menguji koefisien
regresi parsial serta f statistik untuk menguji keberartian pengaruh secara bersama-
sama dengan level of significance 5%. Selain itu juga dilakukan uji asumsi klasik
yang meliputi uji normalitas, uji multikolinieritas, uji heteroskedastisitas dan uji
autokorelasi serta uji Deteminasi R2.

Dari hasil analisis menunjukkan bahwa variabel Struktur Modal (DAR dan
DER) secara parsial berpengaruh signifikan terhadap ROA Properti dan Real Estate
di BEI periode 2016-2020 pada level of significance kurang dari 5%. Berdasarkan
hasil pengujian hipotesis menunjukkan bahwa secara simultan ada pengaruh secara
signifikan antara variabel DAR, DER (Struktur Modal) terhadap ROA
(Profitabilitas) perusahaan Properti dan Real Estate periode 2016-2020 yang
terdaftar di BEI.

Kata Kunci: Debt to Equity Ratio (DAR), Debt to Equity Ratio (DER), Return on
Asset (ROA), Struktur Modal, Profitabilitas.



ABSTRACT

This study was conducted to examine the effect of the Capital Structure variable
consisting of Debt to Asset Ratio (DER) and Debt to Equity Ratio (DER) on Return
on Assets (ROA) in Property and Real Estate companies listed on the Indonesia
Stock Exchange (IDX) period 2016-2020.

The sampling technique used is purposive sampling with the criteria for Property
and Real Estate companies that always present financial reports as of December
2016-2020. The data is obtained based on the publication of the Indonesian Stock
Exchange (IDX 2021). Obtained a sample of 15 companies from 78 property and
real estate companies for the 2016-2020 period listed on the IDX.

The analysis technique used 1s multiple regression with least squares equation and
hypothesis testing using t statistics to test the partial regression coefficients and f
statistics to test the significance of the effect together with a level of significance of
5%. In addition, the classical assumption test was also carried out which included
normality test, multicollinearity test, heteroscedasticity test and autocorrelation test
as well as R2 determination test.

The results of the analysis show that the Capital Structure variables (DAR and
DER) partially have a significant effect on the ROA of Property and Real Estate on
the IDX for the 2016-2020 period at the level of significance of less than 5%. Based
on the results of hypothesis testing, it shows that simultaneously there is a
significant effect between the variables DAR, DER (Capital Structure) on the ROA
(Profitability) of Property and Real Estate companies for the 2016-2020 period
listed on the IDX.

Keywords: Debt to Equity Ratio (DAR), Debt to Equity Ratio (DER), Return on
Assets (ROA), Structure Capital, Profitability
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