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ABSTRAK

Perubahan harga saham ialah faktor yang amat penting dalam menentukan pembelian
dan penjualan saham dari suatu kegiatan investasi di pasar modal. Bagi pelaku pasar
modal, harga saham adalah faktor yang paling penting karena perubahan harga akan
mempengaruhi pendapatan serta image sebuah perseroan. Harga saham ialah cerminan
dari posisi suatu perusahaan karena harus diperhitungkan oleh investor dalam
berinvestasi. Tinggi rendahnya harga saham ditetapkan oleh demand serta supply di
pasar modal. Studi ini bertujuan untuk menguji pengaruh rasio profitabilitas serta rasio
solvabilitas pada harga saham di perseroan manufaktur sub sektor makanan serta
minuman yang terdata di BEI periode 2016-2020. Tolak ukur dari masing-masing
variabel adalah ROA sebagai tolak ukur profitabilitas, DER selaku tolak ukur
solvabilitas. Metode studi memakai metode kuantitatif. Teknik dalam penentuan
sampel memakai purposive sampling. Dalam studi ini jumlah populasi yakni 32
perseroan serta 14 perusahaan sebagai sampel. Studi ini memaki jenis data sekunder
berwujud laporan keuangan yang didapatkan dari BEI. Metode analisis data di studi ini
memakai analisis linear berganda yang di olah memakai aplikasi SPSS versi 25.
Berdasarkan capaian uji memperlihatkan secara parsial profitabilitas berpengaruh
signifikan pada harga saham serta secara parsial solvabilitas tak berpengaruh signifikan
pada harga saham. Secara simultan profitabilitas serta solvabilitas berdampak
signifikan pada harga saham.

Kata Kunci: Profitabilitas; Solvabilitas; Harga saham



ABSTRACT

Changes in stock prices are a very important factor in determining the purchase and
sale of shares from an investment activity in the capital market. For capital market
participants, stock price is the most important factor because price changes will affect
the income and image of a company. The stock price is a reflection of the position of a
company because it must be taken into account by investors in investing. High and low
stock prices are determined by demand and supply in the capital market. This study
aims to examine the effect of profitability ratios and solvency ratios on stock prices in
food and beverage sub-sector manufacturing companies listed on the Indonesia Stock
Exchange for the 2016-2020 period. The benchmark of each variable is ROA as a
measure of profitability, DER as a measure of solvency. The study method uses
quantitative methods. The technique in determining the sample uses purposive
sampling. In this study, the population consists of 32 companies and 14 companies as
samples. This study condemns the type of secondary data in the form of financial
statements obtained from the IDX. The data analysis method in this study uses multiple
linear analysis which is processed using the SPSS version 25 application. Based on the
results of the test, it shows that partially profitability has a significant effect on stock
prices and partially solvency has no significant effect on stock prices. Simultaneously,
profitability and solvency have a significant impact on stock prices.

Keywords: Profitability; Solvency; Stock price.
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