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ABSTRAK 

 

Penelitian ini dilakukan untuk menguji pengaruh likuiditas, profitabilitas, dan nilai 

perusahaan terhadap harga saham pada Perusahaan LQ45 yang terdaftar di Bursa Efek 

Indonesia baik secara parsial maupun simultan. Metode analisis yang digunakan dalam 

penelitian ini adalah metode kuantitatif dengan metode analisis data yaitu uji asumsi 

dan analisis regresi linear berganda. Variabel yang diteliti dalam penelitian adalah 

likuiditas yang diukur menggunakan proksi Current Ratio, dan Profitabilitas yang 

diukur menggunakan proksi Return On Assets, serta Nilai Perusahaan yang diukur 

menggunakan proksi Price to Book Value sebagai variabel independen. Variabel 

dependen yang diambil adalah Harga Saham. Populasi penelitian ini terdiri dari 45 

perusahaan go – public yang tergabung dalam indeks LQ45 yang terdaftar di Bursa 

Efek Indonesia tahun 2016-2021. Pengambilan sampel dengan menggunakan 

pengambilan sampel yang ditetapkan melalui ciri-ciri khusus yang sesuai dengan 

tujuan penelitian dan diperoleh 27 perusahaan dengan jumlah sampel 73. Data 

sekunder yang didapatkan dari IDX Perwakilan Kota Batam berupa laporan keuangan 

tahun 2016-2021 yang dipublikasikan melalui website www.idx.co.id dan closing 

price melalui website www.yahoofinance.com. Berdasarkan penelitian ini hasil uji t 

didapatkan kesimpulan bahwa variabel nilai perusahaan berpengaruh signifikan 

terhadap Harga Saham sedangkan variabel likuiditas dan profitabilitas tidak 

berpengaruh terhadap Harga Saham dan untuk hasil uji f menunjukkan bahwa 

likuiditas, profitabilitas dan nilai perusahaan berpengaruh bersama-sama atau 

berpengaruh secara simultan terhadap Harga Saham. 

 

Kata Kunci : Likuiditas, Profitabilitas, Nilai Perusahaan, Harga Saham 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 
 

 

 

 

ABSTRACT 

 

This study aims to examine the effect of liquidity, profitability, and company value on 

stock prices on LQ45 companies listed on the Indonesia Stock Exchange either 

partially or simultaneously. The analytical method used in this study is a quantitative 

method with data analysis methods namely the Assumption Test and analysis multiple 

linear regression. The variables in this study are liquidity measured using CR proxies, 

and profitability measured using ROA, and Company Value measured using PBV 

proxies as independent variables. The dependent variable in this study is the stock 

price. The population of this study consists of 45 go-public companies that are members 

of the LQ45 index listed on the Indonesia Stock Exchange in 2016-2021. Sampling 

using purposive sampling and obtained 27 companies with a sample size of 73. The 

data used are secondary data, obtained from IDX Batam City Representative in the 

form of 2016-2021 financial statements published through the website www.idx.co.id 

and closing price through the website www.yahoofinance.com. Based on this research 

t test results note that the variable Company Value significantly affects the Stock Price 

while the Liquidity and Profitability variables do not affect the Stock Price. And for the 

f test results show that Liquidity, Profitability and Firm Value simultaneously or or 

partial effect on Stock Prices. 

 

Keywords: Liquidity, Profitability, Company Value, Stock Prices  



 
 

 
 

KATA PENGANTAR 

 

  



 
 

 
 

DAFTAR ISI 

 

HALAMAN SAMPUL .................................................................................................. i 

HALAMAN JUDUL ..................................................................................................... ii 

SURAT PERNYATAAN ORISINALITAS ................................................................ iii 

HALAMAN PENGESAHAN ...................................................................................... iv 

ABSTRAK .................................................................................................................... v 

ABSTRACT ................................................................................................................. vi 

KATA PENGANTAR ................................................................................................ vii 

DAFTAR ISI .............................................................................................................. viii 

DAFTAR GAMBAR ................................................................................................... xi 

DAFTAR TABEL ....................................................................................................... xii 

DAFTAR RUMUS .................................................................................................... xiii 

DAFTAR LAMPIRAN .............................................................................................. xiv 

BAB I PENDAHULUAN ............................................................................................. 1 

1.1 Latar Belakang .................................................................................................... 1 

1.2 Identifikasi Masalah ............................................................................................ 7 

1.3 Batasan Masalah .................................................................................................. 8 

1.4 Rumusan Masalah ............................................................................................... 8 

1.5 Tujuan Penelitian ................................................................................................. 9 

1.6 Manfaat Penelitian ............................................................................................... 9 

1.6.1 Aspek Teoritis ............................................................................................... 9 

1.6.2 Aspek Praktis ................................................................................................ 9 

BAB II LANDASAN TEORI ..................................................................................... 11 

2.1 Teori .................................................................................................................. 11 

2.1.1 Laporan Keuangan ...................................................................................... 11 

2.1.2 Rasio Keuangan .......................................................................................... 11 

2.1.3 Profitabilitas ................................................................................................ 12 

2.1.4 Jenis – jenis rasio profitabilitas ................................................................... 12 

2.1.5 Likuiditas .................................................................................................... 14 

2.1.6 Jenis – jenis rasio Likuiditas ....................................................................... 14 

2.1.7 Nilai Perusahaan ......................................................................................... 16 



 
 

 
 

2.1.8 Harga Saham ............................................................................................... 16 

2.1.9 Nilai Saham................................................................................................. 17 

2.2 Penelitian Terdahulu .......................................................................................... 18 

2.3 Kerangka Pemikiran .......................................................................................... 22 

2.3.1 Pengaruh Profitabilitas Terhadap Harga Saham ......................................... 22 

2.3.2 Pengaruh Likuiditas Terhadap Harga Saham .............................................. 23 

2.3.3 Pengaruh Nilai Perusahaan Terhadap Harga Saham ................................... 24 

2.4 Hipotesis ............................................................................................................ 24 

BAB III METODE PENELITIAN .............................................................................. 26 

3.1 Desain Penelitian ............................................................................................... 26 

3.2 Operasional Variable ......................................................................................... 26 

3.2.1 Variable Independen ................................................................................... 26 

3.2.2 Variable Dependen ..................................................................................... 27 

3.3 Populasi dan Sampel .......................................................................................... 28 

3.3.1 Populasi ....................................................................................................... 28 

3.3.2 Sampel Penelitian........................................................................................ 30 

3.4 Teknik Pengumpulan Data ................................................................................ 31 

3.5 Metode Analisis Data ........................................................................................ 32 

3.5.1 Statistik Deskriptif ...................................................................................... 32 

3.5.2 Uji Asumsi Klasik ....................................................................................... 32 

3.5.2.1 Uji Normalitas.......................................................................................... 32 

3.5.2.2 Uji Multikolinearitas ................................................................................ 32 

3.5.2.3 Uji Heteroskedastisitas............................................................................. 33 

3.5.2.4 Uji Autokorelasi ....................................................................................... 33 

3.5.3 Uji Hipotesis ............................................................................................... 34 

3.5.3.1 Analisis Regresi Linear Berganda ........................................................... 34 

3.5.3.2 Uji t (Parsial) ............................................................................................ 35 

3.5.3.3Uji Statistik F ............................................................................................ 35 

3.5.3.4 Analisis Koefisien Determinasi (R2) ....................................................... 35 

3.6 Lokasi dan jadwal Penelitian ............................................................................. 36 

3.6.1 Lokasi.......................................................................................................... 36 



 
 

 
 

3.6.2 Jadwal Penelitian ........................................................................................ 36 

BAB IV HASIL DAN PEMBAHASAN .................................................................... 38 

4.1 Hasil Penelitian .................................................................................................. 38 

4.1.1 Hasil Statistik Deskriptif ............................................................................. 38 

4.1.2 Uji Normalitas ............................................................................................. 39 

4.1.3 Uji Multikolinearitas ................................................................................... 40 

4.1.4 Hasil Uji Heteroskedastisitas ...................................................................... 41 

4.1.5 Hasil Uji Autokorelasi ................................................................................ 42 

4.1.6 Uji Hipotesis ............................................................................................... 43 

4.1.6.1 Hasil Uji Regresi Linier Berganda ........................................................... 43 

4.1.6.2 Hasil Uji t (Parsial) .................................................................................. 44 

4.1.6.3 Hasil uji f (Simultan) ............................................................................... 45 

4.1.6.4 Uji Koefisien Determinasi ....................................................................... 46 

4.2 Pembahasan Hasil Penelitian ............................................................................. 47 

4.2.1 Pengaruh Return On Assets terhadap Harga Saham ................................... 47 

4.2.2 Pengaruh Current Ratio terhadap Harga Saham ......................................... 48 

4.2.3 Pengaruh Price Book Value terhadap Harga Saham ................................... 49 

4.2.4 Pengaruh Return On Asset, Current Ratio dan Price Book Value terhadap 

Harga Saham ........................................................................................................ 49 

BAB V SIMPULAN DAN SARAN ........................................................................... 50 

5.1 Simpulan ............................................................................................................ 50 

5.2 Saran .................................................................................................................. 50 

DAFTAR PUSTAKA ................................................................................................. 52 

 

 

 

 

 

 

 



 
 

 
 

DAFTAR GAMBAR 

Halaman 

Gambar 2. 1 Kerangka pemikiran ............................................................................... 24 

Gambar 4.1 Uji Normalitas ......................................................................................... 39 

Gambar 4.2 Grafik Uji Normalitas .............................................................................. 40 

 

  



 
 

 
 

DAFTAR TABLE 

Halaman 

Table 1.1 Angka Harga Saham Tahun .......................................................................... 3 

Table 3 1 Operasional Variabel ................................................................................... 28 

Table 3 2 Populasi Perusahaan LQ45 ......................................................................... 29 

Table 3 3 Sampel Perusahaan LQ45 ........................................................................... 31 

Table 3 4 Rentang Nilai Uji-DW ................................................................................ 33 

Table 4 1 Statistik Deskriptif ...................................................................................... 38 

Table 4 2 One-Sample Kolmogorov-Smirnov Test .................................................... 39 

  



 
 

 
 

DAFTAR RUMUS 

Halaman 

Rumus 2. 1 Gross Profit Margin ................................................................................ 13 

Rumus 2. 2 Net profit margin ..................................................................................... 13 

Rumus 2. 3 Return On Asset ....................................................................................... 13 

Rumus 2. 4 Return On Equity ..................................................................................... 13 

Rumus 2. 5 Current Ratio ........................................................................................... 15 

Rumus 2. 6 Quick Ratio .............................................................................................. 15 

Rumus 2. 7 Cash ratio ................................................................................................ 15 

Rumus 2. 8 Cash turn over.......................................................................................... 15 

Rumus 2. 9 Price to Book Value ................................................................................. 16 

Rumus 3. 1 Return On Asset ....................................................................................... 27 

Rumus 3. 2 Current Ratio ........................................................................................... 27 

Rumus 3. 3 Price Book Value ..................................................................................... 27 

Rumus 3. 4  thitung ...................................................................................................... 35 

 

  



 
 

 
 

DAFTAR LAMPIRAN 

 

Lampiran 1. Pendukung Penelitian 

Lampiran 2.Daftar Riwayat Hidup 

Lampiran 3. Surat Keterangan Penelitian 

 

 

 

 

 

 

 

 


